Hovde

TRANSACTION PROFILE: GOLD BANC/MARSHALL & ILSLEY

Hovde Financial is pleased to announce the terms of the signing of a merger agreement between our client,
the $4.1 billion asset size Leawood, Kansas-based Gold Banc Corporation, Inc. (NASDAQ: GLDB), and
Marshall & llsley Corporation. (NYSE: MI) of Milwaukee, Wisconsin. Hovde both initiated the transaction and
served as Gold Banc Corporation’s exclusive financial advisor. This is Hovde's 14th transaction of the year
and third in the last two weeks.

For your reference, we are attaching our Hovde Financial Transaction Alert regarding the terms of this deal.
Gold Banc Corporation will receive approximately $714.7 million in stock and cash consideration.
Shareholders will have the election to receive all stock, all cash, or a cash/stock mixture, provided that the
aggregate consideration results in approximately 85% stock and 15% cash. M&I will pay a fixed amount of
$18.50 per GLDB share, consisting of $2.78 in cash and $15.72 in stock and will issue shares based on a
variable exchange ratio. The $714.7 million value equates to 26.8x GLDB'’s trailing 12-months core earnings,
300.8% of GLDB's tangible book value, a 18.9% core deposit premium, and a 24.6% premium on GLDB’s 10-
day trading average.

This is M&l's largest acquisition in the last ten years and the third transaction in that time where Hovde has
represented a seller being acquired by M&I. Gold Bank’s franchise is located in two of the nation’s premier
markets, Johnson County, Kansas and the West Coast of Florida. This acquisition serves as a substantial
entry vehicle for M&l into the Kansas City MSA, adding 15 locations and $1.7 billion in deposits, giving M&l a
ranking of sixth overall in deposit market share. The acquisition also strengthens M&l's market share
position on the West Coast of Florida by adding 11 locations and over $800 million in deposits.

About Hovde Financial LLC

Hovde Financial LLC is a nationwide investment bank focused exclusively on the financial services industry, specializing in providing a variety of investment
banking and financial advisory services to community banks and thrifts. Founded in 1987, the firm has been a financial advisor in 200 merger and acquisition
transactions for an aggregate deal value of over $14 hillion. In addition, Hovde has advised on approximately $5.5 billion in branch transactions. Client-driven and
results-oriented, the firm's experienced principals and bankers are committed to providing superior, value-added advice.

Washington Chicago Los Angeles Palm Beach



Hovde

M & A TRANSACTION ALERT

HOVDE FINANCIAL LLC IS PLEASED TO ANNOUNCE

Gold Banc Corporation, Inc.

- (Kansas & Florida)

has agreed to merge with

Marshall & llsley Corporation - Milwaukee, WI

Hovde Financial both initiated this transaction and served as exclusive financial advisor to Gold Banc Corporation, Inc.

Overview of the Deal

*» Milwaukee, Wi-based Marshall & lisley Corp. (NYSE: MI) has entered the Kansas City MSA and expanded its West Coast Florida presence with the announced
signing of a definitive agreement to acquire Leawood, KS-based Gold Banc Corporation, Inc. (NASDAQ: GLDB)
* At $714.7 million, this price represents 26.8x GLDB's trailing 12-months core earnings and a 24.1% premium on GLDB's 10-day trading average.
« Entry into 2 of the nation's premier markets - Johnson County, Kansas and the West Coast of Florida
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Pro Forma Market Share Buyer and Seller Financial Information (as of 9/30/2005)
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1 Bank of America Corp. (NC) 54 3,584,774 11.01 TICker MI GLDB
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